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3000350090900 Log>OLOIbIM 35OV )dJOO 6058 2,1 672 0,3 4219 1,6 4848 1,8
oBoMoiEbgdo - 3092 1,2
dOHMI0m Logddoobmdol d9damdo dolsdmMxgLmgdo 1120 0,4 1016 0,4
Lobgedfogm ymsbEgdo 2840 1 2328 1 1932 0,7 1878 0,7
003b3sM9d0olsg6 300gdwIOo 59303900 0 84 0 113 0 74 0
beyem 36:d9en35000560 35¢70 098998980 47780 17 36141 16 36920 14 29843 11
30039630560 Lglbgdo s sdslvydgdo 7651 2,7 5801 2,5 6178 2,3 4941 1,9
1o35FM™ s bb3s 3M9EOGHMOIO s35¢056989d0 87790 31 74140 32 81757 31 89717 34
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9019000 2505bobool J0d0bsmg goslsbgwgdo = 832 0,4 = =

36OHMIom Logddoobmdol F9damdo dolsdcxJMgdo 0 0 53 0 64 0
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Feool dmbogdl dggyms®gdm  dol Fobs Ferols
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3g@omeols dohggbgggerl gogergdm Lodobolim
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Vgeols 132 212 000 @oo@o. go@sb®s (0bgansools
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Comparative Balance Sheets

5JB0ggdo 2012¢ | 2013 5oL, % 2014 % 2015 %
3oR0b. | (33 3-
do@oms©o bsdgom 93960 182291 | 132212 | (50079) | (28,47) 156619 (14) 179446 | (1,56)
>M535GgM0smYA0 5JBoggdo 3094 2012 (1082) (34,97) 1570 (49) 1390 (55)
A9LAOYIHYO0bgogma  Logoddm ©gdgBHM@. 4917 5527 610 0,124 5422 10 4644 | (5,55)
©53505bgds, Mdgagsmosbo  bsfomo
3539990 Lglbgdo 6957 0 (6957) (100) 0 (100) 0 (100)
bya a@dgangsosbo sjBoggdo 197259 | 139751 | (57507) (29,15) 163611 (€Y) 185480 | (5,97)
Lobis Jobgnm—ds@g@osgmeydo do@spygdo 11502 | 10545 (957) (8,32) 10331 (10) 9005 (21,7)
Logokdm o Lbgs ©9o0@m@ Y@ ©sgsmosbgds 30783 35257 4474 14,53 42381 37.7 49337 60,3
Bosbeomo 5g356ligdo 739 935 196 26,52 761 2,98 1653 124
Fobolifod gopobwomo dmygdol dod. 1500 0 (1500) (100) 8307 453,8 1744 16,27
oslobowo
Ao Loblmgdo  (godmygbgds  Fgboygoygmo) 1513 3609 2096 138,53 4787 216,39 2939 94,24
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Summary

This article shows how we use financial statements to evaluate a company’s financial performance and
condition. We explain financial statement analysis, its basic building blocks, the information available, standards for
comparisons, and tools of analysis. Three major analysis tools are presented: horizontal analysis, vertical analysis
and ratio analysis. We apply each of these using Research in JSC “Telasi” financial statements. This article expands
and organizes the ratio analyses introduced at the end of each article.

Financial statement analysis applies analytical tools to general-purpose financial statements end related date
making business decisions. It involves transforming accounting data in to more useful information. Financial
statement analysis reduces our reliance on hunches, guesses, and intuition as well as our uncertainty in decision
making. This article describes the purpose of financial statement analysis, its information sources, the use of
comparisons, and some issues in computations.

Keywords: Common-size analysis; Comparative balance sheet, Comparative income statements.
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